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REVENUES

Total 2026 budgeted revenues for all funds is $2,318,900, an increase of $494,834
(27.1%) from the projected 2025 total. Almost all of the increase is attributed to grants
for capital improvements. The 2026 budget projects a grant from Municipal Parks Grant
Commission of St. Louis County ($300,000) and federal funds ($180,000) related to the
Transportation Improvement Program. Excluding grants ($480,000), the forecasted
revenue for 2026 is expected to be $14,834 (.8%) higher than 2025.
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Sales taxes comprise 66% of expected 2026 revenues. Sales taxes are projected to remain
strong with a mix of grocery, restaurant, and other retail. Inflation is expected to have a
slight impact. Five separate sales tax sources are expected to generate a total of
$1,533,000 in 2026, an increase of 2.2% from 2025.

Projected

Tax Rate Fund 2026 2025
County-wide 1.00% General $ 510,000 $ 501,817
Local Option 25 General 182,000 178,860
County Public Safety .50 General 41,000 39,952
Use Tax General 40,000 38,134
Capital Improvement .50 Capital Imp 350,000 341,391
Park/Stormwater .50 Park/Stormwater 410,000 400,460

Total $ 1,533,000 $ 1,500,614

Other Revenues
Property tax revenue is based on the City’s levy on Commercial Real Property of $.461
per $100 assessed valuation, totaling $41,500.

Intergovernmental taxes comprised of revenues levied by other jurisdictions and shared
with the City (including gasoline, cigarette, county road) total $61,000 for 2026.
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e DEBT SERVICES - In February 2018, the City completed construction of a new
Government Center. This was financed substantially through the issuance of $1.6
million of Certificates of Participation — Series 2018. At January 1, 2026 the
outstanding balance will be $810,166.

The debt agreement, as amended in 2022, provides for annual debt service
payments with an interest rate of 4.00% through 2027, at which time the rate will
be reset to the Wall Street Journal prime rate plus 0.75%, with a minimum rate of
not less than 4.00% through maturity, April 1, 2032.

The 2026 budget provides the obligated debt payments totaling $142,801 (7% of
total expenditures) is comprised of $111,494 in principal and $31,307 in interest.

Expenditures within the Activities detailed above are further classified as either
Personnel, Contractual, Commodities or Capital.

TRANSFERS

The City will make two interfund transfers in 2026 as follows:

TO FROM PURPOSE AMOUNT

Road Fund | Capital Fund | Supplemental funds for road related $154,500
operating and capital project costs

Capital General Fund | Provide 60% of debt service $85,700
Fund obligation
FUND BALANCE

The City has accumulated fund balances in anticipation of significant capital spending
and to provide funds to stabilize and continue operations in the event of unforeseen
business downturns or natural disasters, including pandemics. At the end of 2026 the
City’s fund balances are estimated to total over $2.8 million, including about $1.7 million
in the General Fund which represents unrestricted funds.

Fund Balance
For the Fiscal Years 2016-2026
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CAPITAL IMPROVEMENT PROGRAM
FOR THE FISCAL YEAR ENDING DECEMBER 31, 2026

PROJECT DESCRIPTION Acct. 2026 2027 2028 2029 2030 Later
No. Budget
Additional Town Hall Signage 4-702 30,000 MIN
1 Crescent Ave. Sidewalk - Phase Two Design 1-709 25,000 MIN MIN
2 Meramec Station Pedestrian Impr. (TAP Grant) | 1-709 60,000 30,000 30,000 350,000
3 Park Access Pedestrian Impr. (ML Grant) 2-701 165,000
4 Park Electrical/Lighting/Wifi Upgrades 2-701 135,000
Curb Repair 1-701 MIN
Park Band Pavilion 2-701 MIN
Northwoods Stream Repair 2-708 15,000 MIN
Park Security Camera Upgrades 2-701 20,000
Native Pollinator Garden 2-701 12,500
Asphalt overlay of park paths 2-701 75,000
Tennis Court Resurface/honeysuckle removal | 2-701 67,500
$ 450,000 $ 30,000 $ 30,000 $ 350,000 $ - $ 155,000
SUMMARY BY FUND AND ACCOUNT NUMBER
CIST - Capital Projects 4-702 [ $ 30,000 | $ - $ - $ -
Parks & Stormwater - Park Capital Projects 2-701 320,000 - - 155,000
Parks & Stormwater - Stormwater Engineering | 2-708 15,000 - - -
Parks & Stormwater - Parks Engineering 2-709 - - - -
Parks & Stormwater - Stormwater Projects 2-711 - - - -
Road - Capital Projects 1-701 - - - -
Road - Engineering 1-709 85,000 30,000 30,000 -

$ 450,000 $ 30,000 $ 30,000 $ 155,000

1 Continuation of project from Golden Oak to Twin Oaks Ct.

TAP grant received preliminary approval in May 2025 (total expenditures
in 2026 of $240,000)

Grant funding through Municipal Park Grant (total project cost $465,000)
Phase 2, per contract in 2025
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